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VISULIZE ACTIVITIES WITH TIMELINES! 

2015 2013 2011 2009 2007 2010 2014 2012 2008 2006 

Economic 
Uncertainities 

BEFORE 

Robust pre-crisis growth 
followed by oiland food 
price shock 

FUTURE 

Growth 
expected to 
rebound 

  Africa’s Growth in Perspective 
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  Growth Typologies (1) 
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                                        2012    2013  2014   2015 
Africa             6.4       3.9     4.8      5.7 
North Africa         9.4       1.9      3.1      5.5 
SSA                                   4.9       5.0      5.8      5.9 
South Africa                   2.5        1.9      2.7     3.0 
SSA excl. South Africa  5.8        6.1      6.8     6.9 

• Africa’s real GDP growth above global average of 

3%.  

• In medium term, growth is expected to accelerate, 

reverting to pre-2009 crisis levels. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2014 

  Growth Typologies (2) 
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• Growth in oil exporting countries decelerated, largely due to 

contraction in Libya. It is expected to rebound in 2014 and 

accelerate in 2015. 

 

• In oil importing countries, growth is expected to pickup slightly 

in 2015.  

  2012 2013 (e) 2014 (p) 2015 (p) 

    Africa  6.4 3.9 4.8 5.7 

   Oil exporting countries  8.3 3.4 5.1 6.5 

   Oil importing countries  4.0 4.0 4.4 4.8 
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GDP 
growth 

3.7% 

GDP 
growth 

6.7% 

GDP 
growth 

1.9% 

GDP 
growth 

6.2% 

GDP 
growth 

3.0% 

Disparities in Economic Performance in 2012 

Central Africa East Africa 

Southern Africa 

West Africa 
North Africa 

  Regional Disparities in Economic Growth,2013 
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GDP 
growth 

6.2% 

GDP 
growth 

7.2% 

GDP 
growth 

3.1% 

GDP 
growth 

6.0% 

GDP 
growth 

4.0% 

Disparities in Economic Performance in 2012 

Central Africa East Africa 

Southern Africa 

West Africa 
North Africa 

  Regional Growth Prospects, 2014 

8 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2014 

9 

Libya 

11.6% 

Mozambique 
8.4% 

Angola  
8.4% 

Côte d’Ivoire    
9.2% 

Rwanda 
7.2% 

  

Fastest Growing (>7%) 
African Countries in 

2014/15 

Sierra Leone 
12.7% 

Chad 
 10.1% 

Congo Dem. Rep. 
8.6% 

Ethiopia 
7.4% 

Liberia 
7.5% 

Nigeria 
7.2% 
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The 10 Slowest 
Growing African 

Countries in 2014/15 

Egypt 

2.9% 

South Africa 

2.9% 

Swaziland 

2.5% 

Sudan 

3.3% 

Mauritius 

3.8% 

Equatorial Guinea 

-5.2% 

Eritrea 

2.1% 

Guinea-Bissau 

2.7% 

Cabo Verde 

3.2% 

Morocco 

3.9% 
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2 Drivers of Growth 
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Trade and Regional Integration 
Trade: Traditional partners still key 
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  Export Commodity Prices 
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  Export Prices of Agricultural Products 
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  Financial Flows to African Countries 
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3 Risks/Opportunities 
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  World Cereal Prices 
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  After an uptake, inflationary pressures easing 

19 

3,4 

5,6 

4,2 

6,4 
5,7 

6,9 

10,5 

7,1 

4,2 

6,1 6,2 

4,7 
5,4 5 

0

2

4

6

8

10

12

Median Inflation 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2014 

 Higher interest rates in Africa:  
Effect of Tapering of QE in the US 
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Current account in oil-exporting and oil-

importing countries 

  The Oil Divide 
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Commodity 

price shocks 

• High risk premiums-Effects of QE tapering 

• Lower financial and FDI inflows 

Downside risks to Africa’s growth  

Deteriorating 

Macroeconomic 

Conditions 
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Political 

Fragility 
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Growth in Africa is expanding at faster pace even 
with infrastructure and other constraints.  

Africa: still the region for faster growth 
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AEO 2014 

www.africaneconomicoutlook.org  
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Thank you 

http://www.africaneconomicoutlook.org/

